LOAN AGREEMENT
THIS LOAN AGREEMENT (the “Agreement”) dated this ___ day of _________
BETWEEN
____ of ____
 (the “Lender”)
AND

____ of ____
(the “Borrower”)

IN CONSIDERATION OF the Lender loaning certain monies (the “Loan”) the Borrower, and the Borrower repaying the Loan to the Lender, both parties agree to keep, perform and fulfil promises and conditions set out in this Agreement:
Governing Law
1. This Agreement will be construed in accordance with and governed by the laws of the country of England

Loan Amount & Interest

2. The Lender promises to loan £______ (GBP) to the Borrower and the Borrower promises to repay this principal amount to the lender, with interest payable on the unpaid principal at a rate of 10% per annum on an interest-only basis calculated from ______ to ______.
Payment
3. The monthly interest of £___/m will be paid in consecutive months on the first day of each month commencing with the month following execution of this agreement and continuing until ______ with the balance of £______ being paid at that time.

4. The total amount of interest payable under the terms if this Agreement is £___ (1st June), £___ (1st July), £___ (1st August), … and £___ (1st December)
Security
5. This Loan is secured (the “Security) against the following property: _________.
Default
6. Notwithstanding anything to the contrary in this Agreement, if the Borrow defaults on the performance of any obligation under this Agreement, then the Lender may declare the principal amount owing and the interest due under this Agreement at the time to be immediately due and payable.
7. If the borrower defaults in payment as required under this Agreement after demand for ten (10) days, the Security will be provided to the Lender and the Lender is granted all rights of repossession as a secured party.
Costs
8. All transfer costs for the provisions of the Loan by the Lender and any subsequent associated legal costs incurred by enforcing this Agreement as a result of any default by the Borrower will be added to the principal outstanding and will be paid by the Borrower.
Amendments
9. This Agreement may only be amended or modified by a written instrument executed by the Borrower and the Lender.
Entire Agreement
10. This Agreement constitutes the entire agreement between the parties and there are no further items or provisions otherwise.

Signatures

IN WITNESS WHEROF, the parties have duly affixed their signatures on is ___ Day of _____.
__________________ (the Borrower)
        
Witness
………………………………………..                      Name: 






            Address:

__________________  (the Lender)

        
Witness
………………………………………..                      Name: 







            Address:

